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FORWARD IN FAITH 12-31-07 
 
 
 
 
 
NEW CONGREGATIONS 
 
The Foundation makes grants from the corpus with recommendations from the Bishop 
and the Revitalization and Development Committee.  The money is in the Merrill Lynch 
income account. 
Balance 1-07              $  354,537.13 
Additions   $      1,147.30 
Withdrawals   $  
Earnings   $    17,056.25 
Fee    $     -1,807.92 
Accrued Interest  $         470.76 
Realized    $      1,066.98 
Unrealized    $      5,897.33   
Balance12-07   $  378,367.83 
 
 
 
 
CONGREGATION REVITALIZATION 
 
The Foundation makes grants from interest of corpus only, and makes loans from corpus 
with recommendations from the Bishop and the Revitalization and Development 
Committee. The money is in the Merrill Lynch income account. 
Balance 1-07    $ 507,111.96 
Additions   $     1,631.91 
Withdrawals   $      
Earnings   $   24,395.97 
Fee    $    -2,585.90 
Accrued Interest  $        673.34 
Realized    $     1,526.13 
Unrealized    $     8,435.10 
Balance12-07   $ 541,188.51 
 



 
 
OUTREACH 
 
The Foundation makes grants from the interest of corpus with recommendations from the 
Bishop and the Social Outreach and Economic Justice Committee.  The money is in the 
Merrill Lynch income account. 
Balance 1-07   $ 133,777.55 
Additions   $        440.69 
Earnings   $     6,436.21 
Fee    $      -682.22 
Accrued Interest  $        177.64 
Withdrawals   $  
Realized    $        402.63 
Unrealized    $     2,225.37 
Balance 12-07              $ 142,777.87 
 
 
 
EDUCATION 
 
Grants are made from the interest of corpus by the Commission on Ministry with 
recommendations from the Bishop.  The money is in the Merrill Lynch income account 
and the growth fund.  INCOME   GROWTH 
Balance 1-07   $79,532.25   $54,729.71  
Additions   $     295.73 
Withdrawals   $ -3,766.01 
Earnings   $  3,735.38   $  1,596.17 
Fee    $    -394.67   $    -699.79 
Accrued Interest  $        91.86   $       
Realized    $      235.16   $  3,200.99 
Unrealized    $   1,271.13   $ -1,677.12           
Balance 12-07   $ 81,000.83    $57,149.96 
 
 
 
DIOCESAN ENDOWMENT Growth account Merrill Lynch. 
 
Balance 1-07   $402,697.24 
Additions   $      
Withdrawals   $    
Earnings    $  11,744.53 
Fee    $  -5,149.03 
Realized   $  23,552.68 
Unrealized   $ -12,340.06 
Balance 12-07              $420,505.36  



Diocese of Northern Indiana

Balance Sheet  (UNAUDITED)
10/16/2008 04:50 PM OPERATING FUND 01, September 2008

Current Year

Page: 1 

ASSETS

CHECKING ACCOUNTS

Oper. Checking-Key Bank $22365.02

SHORT TERM INVESTMENTS

Certificates of Deposit 63845.42

TOTAL ASSETS $86210.44

LIABILITIES

CURRENT LIABILITIES

TAXES PAYABLE

Dental withheld $111.00

State Tax Withheld-MI 307.74

Clearing Account 922.75

Subtotal Taxes Payable 1341.49

CURRENT ACCOUNTS

Diocesan Bishop 29.00

Oxford Documents -120.00

Subtotal Current Accounts -91.00

Subtotal Current Liabilities 1250.49

TOTAL LIABILITIES 1250.49

FUND BALANCE

Fund Balance $84959.95

TOTAL FUND BALANCE 84959.95

TOTAL LIABILITIES AND FUND BALANCE $86210.44
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Income and Expense Statement  (UNAUDITED)
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Current Period Current Budget Year to Date Year to Date 
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Annual Budget YTD Budget 
Difference
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INCOME

Assessments-Congregations $480914.48 $568134.60 $480914.48 $568134.60 $681725.52 -$87220.12

Assessments Prior Year 13957.25 30909.30 13957.25 30909.30 30909.30 -16952.05

Summer Camp Income 20870.88 24380.00 20870.88 24380.00 24380.00 -3509.12

INTEREST INCOME

Checking Account Interest 341.43 333.30 341.43 333.30 400.00 8.13

INVESTMENT INCOME

CD gains/losses 1080.70 0.00 1080.70 0.00 0.00 1080.70

TOTAL INCOME 517164.74 623757.20 517164.74 623757.20 737414.82 -106592.46

Budgeted 516084.04 623757.20 516084.04 623757.20 737414.82 -107673.16

Non-Budgeted 1080.70 1080.70

EXPENSES

NATIONAL CHURCH EXPENSE

Nat'l Church Assessment $51697.77 $57432.26 $51697.77 $57432.26 $68901.20 -$5734.49

Provincial Synod 800.82 1300.00 800.82 1300.00 1300.00 -499.18

Millennium Dev. Goals 2500.00 4148.30 2500.00 4148.30 4977.96 -1648.30

Subtotal National Church Expense 54998.59 62880.56 54998.59 62880.56 75179.16 -7881.97

Budgeted 54998.59 62880.56 54998.59 62880.56 75179.16 -7881.97

Non-Budgeted 0.00

REVITAL. & DEVELOP.

Congregational Rev.& Dev 36982.23 29630.80 36982.23 29630.80 35556.90 7351.43

YOUTH EXPENSE

Summer Camp Support 45236.64 24000.00 45236.64 24000.00 24000.00 21236.64

OTHER PROGRAM EXPENSES

CongregationalDevelopment 0.00 6458.30 0.00 6458.30 7750.00 -6458.30

Commission on Ministry 4816.32 3750.00 4816.32 3750.00 4500.00 1066.32

Communications 360.00 1100.00 360.00 1100.00 1250.00 -740.00

Cursillo Support 0.00 1250.00 0.00 1250.00 1500.00 -1250.00

Ecumenical Relations 2721.13 2500.00 2721.13 2500.00 3000.00 221.13

Subtotal Other Program Expenses 7897.45 15058.30 7897.45 15058.30 18000.00 -7160.85

Budgeted 7897.45 15058.30 7897.45 15058.30 18000.00 -7160.85

Non-Budgeted 0.00
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OFFICE OF THE BISHOP

Bishop-Stipend 57594.24 63993.60 57594.24 63993.60 76792.29 -6399.36

Bishop-Housing Allowance 26250.03 29166.70 26250.03 29166.70 35000.00 -2916.67

Bishop-Pension Provision 16156.42 20122.60 16156.42 20122.60 20122.60 -3966.18

Bishop-H & L Insurance 8516.00 12691.80 8516.00 12691.80 12691.80 -4175.80

Bishop-Cont Ed & Wellness 509.24 830.00 509.24 830.00 1000.00 -320.76

Bishop-Auto and Expense 18748.84 18333.30 18748.84 18333.30 22000.00 415.54

Subtotal Office Of The Bishop 127774.77 145138.00 127774.77 145138.00 167606.69 -17363.23

Budgeted 127774.77 145138.00 127774.77 145138.00 167606.69 -17363.23

Non-Budgeted 0.00

CANON TO THE ORDINARY

Canon-Stipend 48627.54 54030.60 48627.54 54030.60 64836.67 -5403.06

Canon-Housing Allowance 13500.00 15000.00 13500.00 15000.00 18000.00 -1500.00

Canon-Pension Provision 11182.95 14910.15 11182.95 14910.15 14910.15 -3727.20

Canon-H & L Insurance 6457.50 8560.00 6457.50 8560.00 8560.00 -2102.50

Canon-Cont Ed & Wellness 135.00 830.00 135.00 830.00 1000.00 -695.00

Canon-Auto and Expense 7338.85 4583.30 7338.85 4583.30 5500.00 2755.55

Subtotal Canon To The Ordinary 87241.84 97914.05 87241.84 97914.05 112806.82 -10672.21

Budgeted 87241.84 97914.05 87241.84 97914.05 112806.82 -10672.21

Non-Budgeted 0.00

VOCATIONS DIRECTOR

Vocat. Director.-Stipend 6386.47 6722.60 6386.47 6722.60 8067.17 -336.13

Vocat. Dir-Housing Allow 2375.00 2500.00 2375.00 2500.00 3000.00 -125.00

Vocat. Dir-Auto and Expen 63.18 833.30 63.18 833.30 1000.00 -770.12

Subtotal Vocations Director 8824.65 10055.90 8824.65 10055.90 12067.17 -1231.25

Budgeted 8824.65 10055.90 8824.65 10055.90 12067.17 -1231.25

Non-Budgeted 0.00

OTHER STAFF EXPENSES

Salary-Cathd'l. Reception 777.03 3700.30 777.03 3700.30 4440.30 -2923.27

Salary-Camp Director 6000.00 6000.00 6000.00 6000.00 6000.00 0.00

Salary-Diocesan Secretary 30416.73 32033.30 30416.73 32033.30 38500.00 -1616.57

Salary-Dioc. Treasurer 19500.84 20527.20 19500.84 20527.20 24632.64 -1026.36

Salary-Wawasee Director 2025.61 2088.40 2025.61 2088.40 2506.12 -62.79

Salary-Sr. Hi Camp Direct 5000.00 4166.70 5000.00 4166.70 5000.00 833.30

Staff-Payroll Taxes 4789.43 5164.30 4789.43 5164.30 6197.20 -374.87

Staff-Pension Provision 4481.55 7144.70 4481.55 7144.70 8573.64 -2663.15

Staff-Travel 3346.63 4166.70 3346.63 4166.70 5000.00 -820.07

Staff-Life Medical Ins 132.30 135.00 132.30 135.00 162.00 -2.70

Subtotal Other Staff Expenses 76470.12 85126.60 76470.12 85126.60 101011.90 -8656.48

Budgeted 76470.12 85126.60 76470.12 85126.60 101011.90 -8656.48

Non-Budgeted 0.00
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ADMINISTRATIVE EXPENSES

Audit Fees 4810.00 3750.00 4810.00 3750.00 4500.00 1060.00

Clergy Assistance 2850.00 4170.00 2850.00 4170.00 5000.00 -1320.00

Clergy Deployment 0.00 830.00 0.00 830.00 1000.00 -830.00

Clergy Retreat & Conferen 7906.82 12504.00 7906.82 12504.00 15000.00 -4597.18

Conferences-Other 877.87 1580.00 877.87 1580.00 1900.00 -702.13

Diaconal Ministry Expense 727.00 750.00 727.00 750.00 900.00 -23.00

Equipment Expense 4377.84 4780.00 4377.84 4780.00 5740.00 -402.16

Hospitality 2363.35 2500.00 2363.35 2500.00 3000.00 -136.65

Insur-Retr'd Clgy & Widow 24342.00 36000.00 24342.00 36000.00 36000.00 -11658.00

Insurance-Other 5685.41 5000.00 5685.41 5000.00 6000.00 685.41

Office Utilization 17735.00 17740.00 17735.00 17740.00 21282.00 -5.00

Postage 1982.15 5000.00 1982.15 5000.00 6000.00 -3017.85

Repairs and Maintenance 4107.86 3333.30 4107.86 3333.30 4000.00 774.56

Standing Committee Expens 202.56 333.30 202.56 333.30 400.00 -130.74

Supplies 5637.51 6260.00 5637.51 6260.00 7500.00 -622.49

Telephone 5247.80 5666.70 5247.80 5666.70 6800.00 -418.90

Reserve Fund 0.00 2142.60 0.00 2142.60 2571.09 -2142.60

Subtotal Administrative Expenses 88853.17 112339.90 88853.17 112339.90 127593.09 -23486.73

Budgeted 88853.17 112339.90 88853.17 112339.90 127593.09 -23486.73

Non-Budgeted 0.00

DIOCESAN CONVENTION

Diocesan Convention Costs -190.94 4170.00 -190.94 4170.00 5000.00 -4360.94

Secretarial Costs-Convent 500.00 830.00 500.00 830.00 1000.00 -330.00

Subtotal Diocesan Convention 309.06 5000.00 309.06 5000.00 6000.00 -4690.94

Budgeted 309.06 5000.00 309.06 5000.00 6000.00 -4690.94

Non-Budgeted 0.00

OTHER MISCELLANEOUS

Bank Service Charges 100.50 125.00 100.50 125.00 150.00 -24.50

Contingent & Emergencies 2875.28 3002.70 2875.28 3002.70 3603.27 -127.42

Subtotal Other Miscellaneous 2975.78 3127.70 2975.78 3127.70 3753.27 -151.92

Budgeted 2975.78 3127.70 2975.78 3127.70 3753.27 -151.92

Non-Budgeted 0.00

TOTAL EXPENSES 537564.30 590271.81 537564.30 590271.81 683575.00 -52707.51

Budgeted 537564.30 590271.81 537564.30 590271.81 683575.00 -52707.51

Non-Budgeted 0.00

TRANSFER ACCOUNTS

Transfer to M Lynch $69.30 $0.00 $69.30 $0.00 $0.00 $69.30

Transfer from M Lynch 17370.59 1208.30 17370.59 1208.30 1450.00 16162.29

Transfer from budget -10500.00 10500.00 -10500.00 10500.00 10500.00 -21000.00

TOTAL TRANSFERS 6939.89 11708.30 6939.89 11708.30 11950.00 -4768.41

Budgeted 6870.59 11708.30 6870.59 11708.30 11950.00 -4837.71

Non-Budgeted 69.30 69.30

EXCESS INCOME\EXPENSES -$13459.67 $45193.69 -$13459.67 $45193.69 $65789.82 -$58653.36

Budgeted -14609.67 45193.69 -14609.67 45193.69 65789.82 -59803.36

Non-Budgeted 1150.00 1150.00



�����������	�
��
�
���������
������
�

�
�
�

�

���� ���� ���� ������������� ������� ���� ������
�
��� 	�
����

� ��� !"#�� !$��"%&!$ '��#�(����� ')�#)������ ')(#))(���� '�)�#�))�(�� ')(#��)���� '�#������� '�)��)��

� '�(#(������ '�(#������� '�)#������� '��#��)���� '��#�((���� '�#����((� '����(��

� *+&,- !#��-��. /�0, '���#)������ '��#������� '��#������� '���#��(���� '���#������� '��#�(����� � '�#�)�����

�/1,-1+- �#��-���+"�2&,0 '��#��(���� '��#������� '��#�)����� '��)#(�(���� '�(#������� '�#������� '����((�

� ')�#������� '��#��)���� '��#������� '�)�#)������ ')�#(������ '�#�����(� '��)����

� �3!41+#��-���!&5"61-/0, '��#��(���� '��#������� '��#����)�� '�(#)������ '��#)����(� '�#��)�)�� '�����)�

�",-��/&2"� #��  7��/18/1+7 '�(#������� '��#����(�� '��#������� '��#��)���� '��#)������ '�#��(�(�� '����)��

�!9/"+-#��-���"4&70, '��(#������� '���#��)��)� '���#������� '���#��)��)� '���#)�(��(� '�(#�(����� '�#����)(�

� �!9/"+-#��-��. /�0, '���#������� '�(�#������� '��)#������� '(��#�(����� '�(�#������� ')�#����)�� '�#(������

� +-�:"$�1#��+"21��/3+2/ '��(#������� '���#(((���� '���#������� '���#������� '���#������� '�(#������� � '�#�(�����

'�)�#������� '���#������� '���#�(����� ')��#(������ '���#��)���� '��#��(���� '�#�������

� � +-�:"$�1#��+&�&-$ ')(�#������� '��)#�(����� '��(#�)��(�� '�#)�)#������� ')�(#��)�)�� '��#�(����� � '�#�)��))�

� �"+$#��-���3�3,-&�10, '��#(������ '��#)�)���� '��#������� '���#((����� '((#������� '�)#�����(� '�#�(�����

� �"+$#��-��*"+�"6",0 '��#(�)���� '��#������� '��#�)����� '��#)������ '��#)������ ')#(�(�)�� ')������

� �",��&-$#��-��;"3!0, '��#������� '��#������� '��#������� '��#������� '��#((����� '�#������� '�������

')�#��(���� ')�#��)���� '��#��)���� '�)�#������� ')�#�����(� '�#������� � '�������

� �+&<<&-/#��-���&% -/$0, '��#�)����� '��#������� '��#�)����� '���#��(���� '�(#)������ '�#�)����� '��(����

� � 6"+-#��-���-18/1�0, '��#�)���)� '��#��(���� ')�#������� '���#��)�)�� '��#����)(� '(#��)���� '�������

� � =1#��-��	"+90, '�(#))����� '��#�)���)� ')�#�����)� '���#�����)� '��#������� '�#�)����� ')������

� �3�-&��- �#��/+&,-��/1�>&�� '(�#������� '(�#������� '(�#������� '���#(������ '(�#����(�� '��#(�(���� � '�#��)�(��

'���#������� '���#)����)� '�))#�)��(�� '�#���#������� '���#�(���(� '��#)���))� � ')#�((�(��

'�(�#������� '���#��(���� '��(#(������ ')�)#������� '��(#��)���� '��#������� '�#�������

� '��#������� '��#�)����� '��#)������ '�(�#�)����� '��#�(����� '�#�)(���� '(������

	"+& �#��1-/,1%"�1 '�()#������� '���#������� '���#������� ')�)#��)���� '��)#��(���� '��#������� '�#�������

� 	&2/&�"���&-$#��-����7+1=0, '��#)������ '��#������� '��#(������ '���#�)(�(�� '��#�(���)� '(#������� '�������

� 	&2/&�"���&-$#��+&�&-$ '�)�#�����(� '�)�#������� '���#�(����� ')��#�����)� '���#������� '�)#����(�� � '�#�������

� '��(#(������ '���#������� '�)(#������� '))�#(������ '�)�#�))���� '��#������� '�#�����)�

	3�,-1+#��-��;"3!0, '�()#������� '�(�#(������ '��)#(�(���� '���#������� '��)#������� '��#()��(�� � '�#�������

� ;!$% 3-/#��-���/ %", '�)(#������� '���#��)���� '�)�#�(����� '))�#(������ '�)�#������� '��#������� '�#�������

�1�,,1!"1+#��-��;1-1+0, '�#������� '�#�)(���� '�#)������ '��#�))���� '�#��)���� '�#�����(� '������

� 3-/�*1�7#��"-/17+"! '��(#�(����� '�(�#(������ '���#��)���� '�#���#�(����� '���#������� '��#�)��(�� ')#)������

� � 3-/�*1�7#�� !$��+&�&-$ '��#������� '�(#(������ '��#������� '��(#��(���� ')�#������� '�#(������ � '�������

� '���#�)��(�� '���#�(����� '��)#)������ '��(#������� '���#��(�)�� ')�#������� '�#)������

� �$+"23,1#��!!��"&�-,0 '��#�)����� '��#(������ '�)#������� '��#��)���� '��#������� ')#������� '��(����

� �"!8"+"&, #��-����7+1=0, '���#������� '���#)(����� '��)#������� '���#������� '���#)������ ')�#)���)�� '�#��(�)��

� :"+,"=#��-�����10, '���#������� '���#(������ '���#(������ '(��#��)���� '�(�#����))� ')�#������� '�#(�)����

� � �

������ ')#�(�#�))��(� ')#���#����()� ')#���#������� '��#(��#����(�� ')#���#������� '���#)������ � '��#�������

� � � �

*1+�1#��-���1 +�1

�+ =��; &�-#��-��/+&,- 8/1+0,

� +-�:"$�1#��-���!6"�0,

� ,/1�#��-�."%1,0

> 9 % #��-����7+1=

�"; +-1#��-��;"3!0,

� �"�,8 +-#��+&�&-$

	&,/"="9"#��-��;"3!0,

� 3-/�*1�7#��-�	&2/"1!0,



FUND TRANSFERS

ACCOUNT AMOUNT/MONTH  TOTAL  BUDGET 
January February March April May June July August September October  yearly 

Delphi-Earnings from Key Bank  $1,713.82        $3,312.24  $1,375.68  $3,924.23  $10,325.97  $10,000.00 
WCRS Endowment-Earnings from Key Bank  $2,408.19        $4,647.52  $1,930.26  $5,506.22  $14,492.19  $9,000.00 
Episcopate-Earnings from Key Bank  $1,040.47        $2,014.71  $836.77  $2,381.11  $6,273.06  $6,000.00 

   -3000  $(3,000.00)  $3,000.00 
Youth Program-From Operating Budget to Fund    -6000  $(6,000.00)  $6,000.00 
Companion Diocese-From Operating Budget to Fund    -7500  $(7,500.00)  $7,500.00 
              
             
    
General Convention-Operating Fund for delegates              $(9,000.00)  $(9,000.00)  $9,000.00 

       $(850.00)     $(850.00)  $850.00 
Election of 8th Bishop-Operating Fund to KB        $(3,000.00)     $(3,000.00)  $3,000.00 
Sabbaticals-Operating Fund to KB           $-      
             
TOTAL  $5,162.48  $-    $-    $-    $9,974.47  $-    $(25,207.29)  $-    $-    $11,811.56  $1,741.22    

TOTAL             

Wawasee-From Operating Budget to Fund

Lambeth Fund-Operating Fund to KB 



 
 
 
 
 
 
 
 
 
 
 
 
 

THE DIOCESE OF NORTHERN INDIANA, INC. 
PAYMENTS MADE ON 2007 ASSESSMENTS 

1-1-08 to 9-30-08 
 

 
PARISH 
 
 
    
Elkhart, St. John’s      $4,056.90 
Gary, St. Augustine’s      $   665.62 
Griffith, St. Timothy’s     $   801.70 
Huntington, Christ the King     $2,407.41 
LaPorte, St. Paul’s      $2,434.87 
South Bend, St. Michael’s     $3,590.75 
 
 
 
 
 
TOTAL       $13,957.25 
 














	convention cover
	Convention October 25, 2008
	Auditors Report……………………………………………………..1
	Auditors Financial



	Audit FY 2007
	FiF Report
	Balance Sheet
	I and E Statement
	2009 Assessments
	Fund Transfers
	CONVENTION REPORT ASSE03
	Merrill

